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AMENDMENT AGREEMENT 

Amendment Agreement dated    March 19     , 2021 (the "Amendment Agreement"), 
between GEORGIA (the "Borrower") and ASIAN INFRASTRUCTURE INVESTMENT 
BANK (the "Bank") ( collectively refen-ed to as the "Parties"). 

WHEREAS: 

(A) the Parties have entered into loan agreements that apply inter-bank lending rates as
reference rates;

(B) it is expected that such relevant reference rates will cease to exist or will cease to be
useful as reference rates for financial products in the near future;

(C) the Board of Directors of the Bank has approved amendments to the General Conditions
for Sovereign-backed Loans to ensure an equitable and transparent reference rate
transition process among all of the Bank's Members, to preserve uniform pricing terms,
and to safeguard the income and financial position of the Bank;

(D) on the basis of the foregoing, inter alia, the Parties have agreed to amend the loan
portfolio in place between the Bo1Tower and the Bank in order to standardize applicable
transition provisions.

NOW THEFORE, in consideration of the mutual covenants and conditions contained herein, the 
Parties hereby agree as follows: 

ARTICLE I. SCOPE OF THE AMENDMENT AGREEMENT 

1.0 I. The Borrower and the Bank have agreed to apply the amendment specified herein in Article 
II to the following loan agreements entered into by and between the Pa1ties ( each 
individually a ·'Loan Agreement" and collectively referred to as the "Loan 

Agreements"): 

(a) Loan agreement subject to the General CondUions for Sovereign-backed Loans
dated May 1, 2016 (here;nafter. the "Group A Loan Agreement")

(i) Loan Number 000021-1-GEO, Loan Agreement dated June 17, 2017, for the
Batumi Bypass Road Project.







AGREED as of the day and year first above written. 

GEORGIA 

Name: 1vo.ne MtA�el&\/O(LeM\� 
Title: M � n; s:tec of �' )'(}.\'\ c .o
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ASIAN INFRA TRUCTURE INVESTMENT 

::

N

� 
Authorized Representative 

Name: 
-----------

Title: 
-----------

Supee Teravaninthorn

Director General
Infrastructure Investment Department Region 2


