AGREEMENT
BETWEEN THE GOVERNMENT OF GEORGIA
AND
THE GOVERNMENT OF THE REPUBLIC OF KOREA
ON ECONOMIC COOPERATION




The Government of Georgia and the Government of the Republic of Korea
(hereinafter referred to as the “Parties™),

Desiring to promote economic cooperation on the basis of equality, non-discrimination and
mutual benefit, and

Guided by the universally recognized principles and norms of international law,

Have agreed as follows:
Article 1

The Parties, in accordance with their national legislation and the rules and principles of
international law, shall endeavor to promote, develop and strengthen economic cooperation
between the two countries on a stable and long-term basis.

Article 2

The Parties. taking into consideration their current economic relations, shall endeavor to
promote bilateral economic cooperation in the following fields:

(a) energy and mineral industry:

(b) automotive industry;

(c) electronics;

(d) agriculture, fisheries and aquaculture;

(e) tourism;

(f) information and communication technologies:

(g) environmental protection; and

(h) any other economic fields of mutual interest to the Parties.

Article 3

The Parties will promote different forms of cooperation under this Agreement, which may
include:

(a) encouraging joint ventures between enterprises of the two countries in all fields of
mutual interest;

(b) developing ties between small and medium sized enterprises;

(¢) developing and exploring trade ties by popularizing products manufactured by the
enterprises of the two countries, including through participation in the two countries
specialized exhibitions and trade fairs and the organization of Georgian wine tasting
events in the Republic of Korea;




(d) exploring investment  opportunities by exchanging  information on

investment projects and promoting the organization of trade and investment
missions in their respective countries;

(e) sharing experiences, through different forms, in the economic spheres, including the

exchange of experts and technical staff and the organization of training programs;
(f) organizing and holding technical and economic workshops and business forums in
both countries;

(g) exchanging information on technical regulations, commercial activities and financial

services, as well as other information, which is necessary for the promotion
of economic cooperation;
(h) environmental Protection; and

(i) any other forms of economic cooperation on which the Parties mutually agree

in accordance with their national legislation and the principles and norms
of international law.

Article 4

1. To facilitate the implementation of this Agreement, the Parties shall establish a
Joint Commission composed of representatives of the Parties.

2. The Joint Commission shall carry out the following activities:

(a) discussing bilateral economic cooperation;

(b) promoting the cooperation as referred to in Articles 2 and 3:

(c) reviewing and monitoring the implementation of this Agreement; and
(d) any other activities that may be mutually agreed upon by the Parties.

3. The Joint Commission shall meet on a periodic basis, alternately in Georgia and
the Republic of Korea, as mutually agreed by the Parties.
Article 5
None of the provisions of this Agreement shall be interpreted as affecting the rights
or obligations arising from bilateral or multilateral international agreements to which
either Party is party.
Article 6
Any dispute arising in connection with the interpretation or implementation of this
Agreement shall be settled by the Parties through bilateral consultations or/and negotiations.
Article 7
The provisions of this Agreement may be amended with the mutual consent of the Parties.

Any such amendment shall be set out in a separate document, shall enter into force in the
same manner as this Agreement and shall constitute an integral part of this Agreement.




Article 8

1. This Agreement shall enter into force on the thirtieth (30t) day after the date of the last
written notification, by which the Parties, through diplomatic channels, have notified each
other of the completion of their internal procedures necessary for the entry into force of this
Agreement.

2. This Agreement shall remain in force, unless either Party, in writing through diplomatic
channels at least six (6) months in advance, notifies the other Party of its intention
to terminate this Agreement.

IN WITNESS WHEREOF, the undersigned, being duly authorized thereto by their
respective Governments, have signed this Agreement.

Done in duplicate at Seoul, on March 11, 2019, in the Georgian, Korean, and English
languages, all texts being equally authentic. In case of any divergence of interpretation, the
English text shall prevail.

For the Government of For the Government of
Georgia the Republic of Korea

C:W Fon—
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